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© H®RP H/ HAWMHU
* HWIQJ 7KLQIV' RQH
Q' HSWK 1HZ /DZV
+ RORUQJ 2 XU3LRP IVH VR $GGLHW &RP SUHKHQMYH 7R[ IEV 3$&7 $FW
BRXW ) RUGD &BIDQ &RDWEQ DM/ $FW
/ XNHDQG $®f 6FKRROSDIHW $FW
86&5) 5HDXWRU] DARQ
3IRWIPAQJ &UMFDQ[ FRV VWP V DQG 0 LY 5HDGIOHW 1Q ) RUGD $FW
5HWRUQJ 5HVTHOWG HHIV $PW
6WHQIWHQLQJ 6XSSO &KDIQV IRUGHUMEH 0 HP EHWY DQG 6HFXUW $FW
696 &\ EHU$Z DUHQHW $FW
6P DOYAXMQHW DQG &\ EHU7WDIQIQ) $FW
&XWQJ 5DP SDQWNSFFHW VR &LDFN. IW &5$&. $FW
) UHH 9HWALDQV ILRP ) HHV $FW/
$QGUHZ . YDNHU' HSDUR HQARI 9HWALDQV $11DILY &@QIF
~XGJH + DIWKHMERXUMRXVH
/ DQGP DN/ DZ VV
3D\ FKHAN 3LIRWIPARQ 3 LRJLDP
9% $SFFRXQWELDNV $FW
&KIG 70 &UHGIW
8\ JKXU) RUFHG / DERU3 IHYHQWRQ $FW
( YHU @GHV 5 HWRUDARQ
BQDSVKRW VK &RQIUHW / DZ V
&RQOWIWXHQWEHUYLFHV
+ XUIFDQH -BQ
% WH 1 XP EHW/

&ROMIMHQNO RIFHV
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7KLY 3DW\«HDU

- (1 &20 ( /1 (77(5

I
" HDUIUHQGV
7KRXJIK WH SDW HDUZ DV H WDRUGLQDU® Gl EEX®V) GRUGD LHP DIQV D EHDFRQ RI KRSH I RURXUQDMRQ

7KH WM WDWBIG $P HUFD GXUQJ WH SDQGHP LIE E\ TXIEN® UHRSHQLQI VRFIHW DQG WH HFRQRP \  UHVSRQGHG \R
GIVDWMUZ IV WKH VDP H UHMIHQFH DQG FRP P RQ VHQVH DIVMUWH XQIP DIIQDE®! GDP DI H LQI GFWG E\ + XUIFDQH -DQ
) UHQGV QHLIKERW/ DQG FRP SGMA WDQIHUY DINH LDAHG VR KHS WRVH 1Q QHHG 7KLV LV WH ) RUGD —NQRZ DQG ®YH
DQG MV Z K\ —DP  KRQRUHG VR UHSUHVHQMX RX 1Q WH 8 QWG VWAV 6 HQDWM

$V\ RXUVHQDVRU RQHRI P\ KLIKHWSURUMHV LV HQVXUQJ P\ Wil DQG —DUH DYDLDE®! VR SURYIGH ) RUGIDQV Z WK

Z KDWYHUI HGHUDCDWIMAZQRH Z H FDQ 2 YHUWH FRXUMH R P\ IHGHIDOFDVHZ RINWDP  KHSHG ) RUGIDQV
7KH KHSHG VHQRW/ VR Z RUINWURXIK EXUHDXFLDR  HQUXUQJI WH\ UHFHLYHG WH 6RFIDOBHFXUW DQG 0 HGIFDUH
EHQH W WH SDIG LQWR IRUGHFDGHV 7KH\ KHGHG YHWILDQV VHEXUH WH EHOHIW WH. HDUDHG 7KH KHGHG WH
XQHP SR\ HG DQG KRP HBW 7KH FRQWOXH VR DWW RUGIDQV [P SDAMG E\ KXUIFDQHV LQFOXGIQI WRXVDQGV R
UHMGHQW Z KR UHIMMUHG IRU) (0 $ DIG DIWU+ XUIFDQH -DQ 7KH QMIRHV RQ EHFDXVH X®P DMO WDALY Z KDW
SXEQF VHUMFH LV DEDERXW KHSLQ) FROMAXHQNV

" HVSIW D GIYIGHG JRYHUQP HQADQG LOVDQIW 1Q :  DVKIQIVRQ P\ Wil I DQG —DOR HQDFWG QHZ @Z V\R KHS ) RUGIDQV
DQG WH FRXQW DV D Z KR®

$IWUQHDUD P RQWVRI ZRWN P\ GJIMDMRQ VR SLRYLGH KHDOK, FDUH EHQHIIW VR YHWALDQV VXI THUQJ TLRP \R] LF
EXUQ SIMH SRVXUH 1LQD@ EHFDP H@Z  9HWILDQV FDQ QRZ. DFFHW WKH UHVRXUFHV WH. GHVSHUDWAD QHHG DQG
VHOBMO HDUDHG

© HD®R P DGH LHDOSLRIUHW RQ HQYILRQP HQUBOSLRWIPMRQV Z KHQ 3 UHVIGHQWAGHQ VI QHG P\ 6RXW ) RUGD &®DQ
&RDWEQ DWY $PAIQWR @7

QWRVEOHYHQ Z W ' HP RFLDW FRQWR@RU WH + RXVH WH 6HQDW DQGWH : KW +RXVH —ZWIRM  QHZ @ZVIQ
DRQH 6XFK VXFFHW UHT XLLHV VHWAQU DVIGH WH SDUAYDQ QRQVHQVH WDWGRP LQDWV WKH GDI® QHZ V R\ F®I DQG
IRFXVIQ) RQ Z KDADPWD@ P DWALY/ VR WH SHRS®I R ) RUGD DQG RXUQDMRQ

—DP KXP E®IG E\ WH RSSRUMQIW VR VHUYH WH SHRS®I Rl ) ®RUGD DQG —&RN |RLZ DUG VR DQRWHUWLP RI VHUYIEH $V
\ RX LHDG WKLY LHSRUNVDQG UH BIPARQ Z KDWKDV EHHQ DFFRP SOVKHG RQ EHKDD RI ) ®RUGIDQV RYHUWKH SDWAW] \ HDW/
UHP HP EHUWDWP \ WDP DQG —Z RUINIRU\ RX

6 LQFHLHO

0 DUFR 5XELR
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) RUWH SDWAW[ \ HDLY 6HQDWRUO DUFR 5XELR KDVEHH) RQHRI WH
P RWAH | HARYH DQG LP SDRAKQODZ P DNHY1Q &RQIUHW 7KH &HIWUIRU
(1IHARYH/ DZP DNQJ &/ DQLOQWWHRI WH8 QYHMW Rl 9ILILQID

DQG 9DQGHELO\8 QLYHMW DQNHG 5XELR DVWH P RWH | HARYH
5HBXEQFDQ VHODVRU 5XELR LV D ®DGHIZ KR DRKLHYHY UDOUHVXAV I RU
WH SHRS®IRI ) ®UGD DQG WH QDUWRQ
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+ ROQRUQJ 2 XU3LRP LVH VR $ GGUHW &RP SUHKHQWYH 7R[ LFV 3$&7 $FW

) RUGHFDGHV YHWALDQV KDYH EHHQ VXITHUQU ILRP  H[ SRVXUH VR W[ LF EXUD SIW Z KLBI VHUNQ) RYHUHDV Q
5XEIR EHIDQ Z RINQJ Z W 6HQDRU. IUAMQ * I@EWDQG ' 1< VR GR Z KDWWKRX@ KDYH EHHQ GRQH D ®QU WP H
DIR \WHDP @QH WH SURFHW | RUYHWALDQV VR REVIIQ EHQHIIW ILRP WKH 8 6 ' HSDUR HQARI 9HWALDQV $11DILY
5XEIR Z DV D GUYQJ IRUFH EHKLQG WH GUIMDMRQ Z KIFK EHFDP H @7 1Q

6RXVK ) RUGD &®IDQ &RDWIDQ DALY $ FW

$ODCE@RP V GR VHURXV KDLP VR ) RUGDV HFRV WMP V DQG WH FRP P XQUEHV WDAWHO RQWHP  -Q 5XEIR
IQARGXFHG D ELG@UHT XIUQJ WH 1 DWRQDOXHQMLY | RUERDWEECR2 FHDQ 6FLHQFH VR DWHP E®1 D UHSRUARQ WH FDXVHV
Rl WRVH E®RP V DQG KRZ VR FRXQWMDPWKHP 7KLY\ HDU Z IMK WH KHS RI 5 HSUHVHQUDAYH %41DQ 0 DWW ) /
&RQIUHW SDWHG IWDQG 3 UHVIGHQWAGHQ LI QHG 5XEIRV ELQIQR @Z W SLRRI WDWE XEIR WX® LV WH
(YHU@GHY P RWWLIRLIRXV FKDP SIRQ 1Q WH 6HQDM

I XNHDQG $ & 6FKRRCGDIHW $ FW

Q 6HQDVRUS XELR Z RUNHG Z IVK 3 DUNDIQG | DP L@HV VR HWREQUK D FHQADCFBIDUQI KRXVH LHSRVMRY 1RU
VFKRRODIHW  7KH FBIDUQIKRXVH EHFDP HDUHDON P RQWY @WUZ KHQ WH 7UXP S $GP LOMADARQ FUHDWAG D
) HGHUDOR BDUQIKRXVH RQ 6 FKRROB DI HW %4-\VB LDPAEHY -© &RQIUHW SHUP DQHQAD DXWRU] HG WH
FODUQIKRXVH E\ SDMQJ 5XELRV/ XNH DQG $®f 6FKRRCEDIHW $PW7KH QHZ ) HGHUDO& BDUQIKRXVH RQ 6FKRRO
6DIHW Z LGP DNH D P HDQIQU | XOGLIHIHQFH DV VFKRREY FROWOXH VR P DNH [P SLRYHP HQW VR SIRWIFWS P HUFDV
FKICGHQ

86&-5) 5HDXVKRU] DURQ

BHQDVRUS XELR EHIHYHV WH [UHHGRP VR Z RUKIS * RG LV D VDFUHG WKWRI D@P HQ DQG Z RP HQ QRAWMWW
$P HUFDQV 7KDW/ Z K\ KH ®IG WH FKDUWH VR LHDXWRU] HWH 8 6 &RP P MMRQ RQ -OWLDDWRQDCE HDI IRXV
YUHHGRP 86&5) D ELSDUADQ ERG\ WDWP RQMRYY DQG H SRVHV LHDIIRXV | LHHGRP  LQIUQIHP HQW DFLRW WH
J®REH 7KDQW R 5XEIRVHIRUV 8 6&-5) Z LGFROWQXH IW P MMRQ |RUDQRWHUVE R \ HDU/
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3LRVIHPVIQ) &UMFDO] FRA WIHP VDQG 0 LOVDU 5 HDGLOHW LQ ) GRUGD $ FW

6HQDVRUS XELR LQFOXGHG @QIXDIH 1Q WH DQQXDOGH HQVH DXWRU] DARQ ELER SIRKIEMFLYICDYIDARQ RSHUDMRQV
DW+ RP HAWMDG $LUS HVHUH %DVH +$5% LQ + RP HAWMDG ) RUGD : IMKRXWE XEIRV IQMYHQARQ P QMY UHDGIOHW
FRX@ KDYH EHHQ LHGXFHG DQG HIIRUM VR FRQVHUYH DQG UHWWRUH FUMEDCK DEIMWQHDU+ $5 % DQG Y4VFD QH %D\

Z RX@ KDYH EHHQ [P SHGHG -Q WLV HIIRUAV5 XELR Z RUNHG FRVHD Z WK 0 IDP L' DGH &RXQW 0 D\RU' DQIHM / HYIOH
&DYD Z KR DOR RSSRVHG H SDQGIQJ WH XUEDQ GHYHRSP HQWERXQGDU 1Q VRXWHUQ 0 LIDP L' DGH &RXQW

5 HWRUQJ 5 HVLOHQWS HHIV $ FW

Q BHQDVRUS XELR VRXUHG WH ) RUGD . H\ V 1 DWRQDOD DUQH 6DQRMDY VR VHH WH GHYDWIMMG FRQGIMRQ RI
) RUGDV FRUIDOHHIV + H SURP IVHG D FRP SUHKHQWYH UHVSRQVH DQG LOWRGXFHG BU IMDMRQ R P RGHUQL H DQG
VWHQIWHQ $P HUFDV FRIDOHH SLIRIWDP  7KH QHZ @7 Z L@ LYH LQQRYDWYH VRREY DQG LHVRXUFHV VR WH QRQ

I HGHUDCSDUHUY Z KR DUH FERVHVNR WH FUMY 1Q $P HUFDQ FRUIDOHHIV  \WIMAV WULMRUHY DQG ®&FDO

FRP P XQWHV
6VUHQIVKHQLQJ 6XSSO &KDLQV IRUGHUYLFHP HP EHUY DQG 6HFXUW $ FW

) RGRZ IQJ D UHSRUMKDWE P HUFDV P IO/ Z DV RYHU UHIDQARQ | RUHLIQ P DGH SKDUP DFHXWEDY 6HQDVRUS XELR
FRP P WG VR ULHEXI@BQI RXUP HGIFDOP DQXIDRWUQI EDVH 8 QIRUMQDWAD WH | HGHUDQI RYHUQP HOWGIG QRWHYHQ
KDYH D S@Q VR DGGLHW WH YX@HWDELONV 5XEIRYV QHZ @Z WHTXILHV JRYHUQP HOWDIHQFLHV VR GHYH®S D

FRP SUHKHQWYH S@Q VR DGGLHW WH VXSS® FKDIQ Z HDNQHWHV WKDWIKUHDWIQ VR XQGHLP LOH P LMY LHDGIOHW
DQG QDWRQDOVHFXUW

1 RQ 5HFRIQMRQ RI 5XWDQ $ QQH DVIRQ RI 8 NLDLQLDQ 7HULVRU. $ FW

BHQUDRUS XEIR VKDSHG 8 6 IRUHIQ SRIA E\ SDWMQI DQHZ @Z VR HQVXUH $P HUFD Z RX@ QRWHFRIQ] H DQ\
5XWIDQ FOIP Rl VRYHIHIQW RYHUDQ SRUARQ RI WH LOMUDDMRQD® UHFRI Q] HG WIULMRY Rl 8 NDIQH 7KH @Z
DOR SWRKIEIW DQ\ |HGHUDOGHSDUR HOARUDIHQR [LRP H WIQGIQU DQ\ DWIMBQFH WDWP STHY LHFRIQMRQ R
5XWIDQ FOIP V RYHUS NLDIQH

6%% &\ EHU$Z DUHQHW $ FW

: KHQKH Z DV FKDILP DQ Rl WH 6HQDM &RP P WH RQ 6P DA/XVIQHW DQG ( QAHSUHQHXUKIS 6HQDVRUS XELR
IQARGXFHG BU IMDMRQ IHTXLUQJ RI1LFIDY DVWKH 6P DOYXMOHW $GP IQMADARQ 6% VR GHYH®S D R\ EHU
GHIHQVH VWDWI\  H DP LOH WHU-7 VW \MWP FRP SROHQW FRXQW! RI RWIQ DQG LHSRUARQ EUHDFKHY DQG WUHDW
7KH SDQGHP |F VRRQ GHUDIBIG QRUP DOBU IMDWYH DPWMW EXVE XEIR FROWOXHG VR SXVK DQG WDWEL@LY QRZ @7

6P DAYAXMOHW &\ EHU7WDLQLQI $FW

7KHQHZ @Z WHTXILHV WH 6% VR HWBE@/K DWDIQIQJ SLRIWDP |RUVP D@EXVIQHW GHYHRSP HOWFHQMLY 6% &V
VR SUHSDUH FRXQUHERW 1Q A EHUS@QQIQ) DWIMBQFH 6SHFLLFD® WH QHZ @Z HTXILHV 6% &V R KDYH
HP S®\ HHV FHUALHG 1Q P\ EHUMADMI\ FRXQVHIQJ |RUVP D@EXVIQHWHY

&XWIQJ 5DP SDQWS FFHW VR &DFN . IW &5$&. $FW

Q 6HQDVRUS XELR IGHQWIHG D P DRUSIREGP Z IW WH %4GHQ $GP LOMADWRQY LHVSRQVH VR GUXJ DEXVH

7KH DGP [QMADMRQ Z DV XMIQJ VI SD\ HUGR@UY VR VHQG FLDFN SISHV VR SHRS®! VXITHUQD IURP DGGIFWRQ 7KDY
VR 5XELRV HIRUV WH \ HDUHQG I XQGIQJ ELOFRQWIQHG @QIXDIH SURKIEIMQJ IXQGV ILRP GLLHAWD RULQGILHPVD
SXUFKDMQJ VXSSOLQ) RUGMMEXWQJ FLDFN SISHY RUMP IMUGUXJ SDUDSKHUQDID LY MWFRP P RQ VHQVH EXWIW
RQD KDSSHQHG EHFDXVH 5XEIR VDZ D SUIREGP DQG VRRN DPURQ
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) ULHH 9 HVIALDQV I LRP ) HHV $ FW

9HWILDQV VKRX@ QRWKDYH VR SD\ 1HHV VR KR VSHFIDCHYHQW DAP HP RUDY WDADUH P HDQWR KRQRUWHP  7KDW
IVZ K\ 6HQDVRUS XEIR BIG KLY FREIDIXHV 1Q Z UMQI D QHZ @Z VR Z DLYH DGP LOMWADWYH | HHV DWRFIDWG Z IMK VXFK
HYHQW 9 HWILDQV KDYH VDFULLEHG VR P XFK VR VHUH RXUFRXQW 7KLY LV WWH GDVWAZ H FDQ GR VR WDQNWHP 1RU
WHUVHUYEH

$QCUHZ . YDNHU' HSDU/P HOWRI 9 HVIALDQV'$ | 1 DLV &QQLF

Q 6HQDVRL/ 5 XEIR DQG 5IENGFRWS )/ BIG DQ HIRUMR QDP H WH QHZ &@\ &RXQW 9$ &IQIF 1Q

0 IGGBEXW ) RUGDDIWUS 6 1 DY\ &KIH 3HW 2 1IIFHU$QGUHZ . HQQHW %DNHU &KIH YDNHUVHUYHG KLV FRXQAM
KRQRWE® IRU  \ HDW EHIRUH D WD LF WDIQIQU DFFIGHQWIKDWRRN KLY @H + 1V BUDA Rl ELDYHY DQG VHYFH R
RXUFRXQW! LV QRZ HWKHG LQ WRQH DAWIKH QHZ 9$ FOQIF

-XGIH + DVIWKHWAERX UMK RXVH

Q 6HQDVRUY 5 XELR DQG 6FRWEH] DQ D ELSDUAYDQ SXVK VIR QDP H D 7 DADKDWHH FRXUKRXVH DIWU-XGIH
-RWHSK : RRGLRZ + DWKHW/-XGJIH + DWKHW/Z KR GIHG WDW HDU Z DV D YHWILDQRI WH 8 6 $LP\ WH ILUMSIUFDQ
$P HUFDQ ) ®RUGD 6XSUHP H &RXUAMWMEH DQG DQ DADURXQG P RGHCRI SXETE VHUMFH 7KLY\ HDU 5XEIR DQG
6FRWW EL@SDWHG ERW KRXVHV Rl &RQUUHW -XGIH + DIWKHWMY P HP RU IV QRZ HQVKUQHG LQ | HGHDODZ

3D\ FKHFN 3 LRVHFIRQ 3 RJLDP

: KHQ JRYHUQP HOWBRFNGRZ QVIQP IG VKXWHLHG WH $P HUFDQ HFRQRP \  6HQDVRUS XEIR VSLDQJ QR
DFVRQ VR VDYH 0 DIQ 6WHHW: W ELSDUAYDQ FREIDIXHV KH GHYHRSHG WH 3D\ FKHAN 3LIRWIPARQ 3LRILDP 333
DQ XQSUHFHGHQMG DQG KIMRUE | RULYDE®I RDQ SURIDP WDARHSVIWP DAEXVIQHWHY DIYH DQG HP S&\ HHV RQ
SD\ LR®333 VXSSRUMG P LARQVRI MEVDQG SXP SHG ~ EIARQ LR ) ®RUGDV HFRQRP \ DRQH 2 QH H SHUWV
FDEBIG IWWH VIQI®1 P RAHI I HPWYH | VFDOSRAR. HYHUXQGHUENHQ E\ WH 8 6 JRYHUOP HOW
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9$ $ FFRXQUDELOW $FW

Q 6HQDVRUS XELR V $ FFRXQUBELON DQG :  KMBE®Z HU3 IRWPARQ $ PAFBIDUHG DZ D\ \ HDW/ Rl FRUXSWRQ
DQG QHIBIPWQ WH 9% E\ HP SRZ HUQJ WH 9$ 6HFUHVBU R | 1LH EDG HP S®\ HHV DQG SIRWMIPWZ KIMBE®RZ HYY 7KH
9HWLDQVRI ) RUIHIQ: DU/ VDOWG 5XEIR IRUVHQGIQ) DQ XQP MBNDE®! W QDO D9$ @ SB\ HHV WDWKH
RG WXV TXR LV XQDFFHSWDE®! 1 RZ ) BRUGD YHWILDQV DLH VD IQ) W JRWAQ D BVEHWMU |RUD@RI XV

&KILGB 70 &UHGIW

BHQDVRUS XELR EHIHYHV | DP LIHV DUH WH EHGLRAN RI VRALHW DQG VKRX@ NHHS P RUH Rl WHIUKDUG HDUDHG
IOFRP H Q KH GRXE®IG WH V] H Rl WH | HGHUDORKIE Vil FUHGIWRUZ RUINQJ 1DP LOHY EHQHIMQJ 1DP ICHV 1Q
HYHU VB[ ELDFNHVEXWIKH YHU VRS 7KLY\ HDU DV SDUARI KLV 3LRYIGIQJ IRU/ LIH ILDP HZ RN 5 XEIR SLRSRVHG

H SDQGIQJ WH FULHGIMDIDIQ -QKIVRZQZRUEV : H QHHG VR DERSWSLR @H SRIFIHY WDW/XSSRUNDP LGHY IDWHU
WDQ GHWR\ \WKHP

8\ JKXU) RUFHG / DERU3UHYHQVIRQ $ FW

1 R RQH KDV GRQH P RUH VR FKDQIH $P HUFDV LHIMRQVKLS Z W &RP P XQIM&KIQD WDQ 6HODVRUS XEIR Z KR KDV
EHHQ VDQPWRQHG E\ %HINMQI QRARQFH EXVWE LFH / DWAX HDU 5XEIR RYHUFDP H RSSRVMRQ [LRP WH %4GHQ

$GP IQMADWRQ DQG FRUSRUDM $P HUFD VR SDW KLY 8 \ JKXU) RUFHG / DERU3 UHYHQOMRQ $PW7KH @Z HQUXUHV
JRRGVP DGH E\ VDYHV 1Q &KIQD FDQORWEH VR 1Q WH 8 QIWAG 6VIWAY © IVK UIRWRXV [P SGP HQEMRQ WH @7 Z 1O
IRUFH FRP SDQIHV VR P RYH VXSS® FKDIQV RXWRI &KIQD

( YHU @GHV 5 HWRUDMRQ

6HQDVRUS XELR KDV ®QJ EHHQ WH ( YHU@GHY P RWWLIRURXV FKDP SIRQ 1Q WH 6HQDM : KHQ 5XELR VHFXUHG
SDWIDUH Rl WH &HQADQ YHU @GHV 30QQIQJ 3 IRMPWKH JUHHQ@AQHZ HIIRUN VR LHRUH WH QDARQDOSDUNY YO
HFRV\ WMP  / DV HDU WRVH HIIRUV SDIG RI1 Z MK WH FRP SBMRQRI WH&  5HVHUYRIUDQG 6VRUP Z DWU
7UHD? HQWSUHD 1Q 0 DUAQ &RXQW 7KLY\ HDU 5XELRV 6RXWK ) ®RUGD &BDQ &RDWEQ. DML/ $PWEHFDP H OZ

P DINQJ \ FWDQRWHUP LBMRQH LO ( YHLI OGHY LHWRUDARQ
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8\ JKXU) RUFHG / DERU3UHYHQWRQ $FW3XEQF / DZ

BRXW ) RUGD &BDQ &RDWEQ DMLY $FW3XEQE / DZ

6HP LQR®I/ DQGV 3XEQE/ DZ

&2 9- ) HGHIDORRQWDRRUH WIQMRQ HQDPWG IQ 3XETE / DZ

BHFXUH ( TXISP HQWS FW3XEQEF / DZ

([ WOMRQRI 1 DWRQDO) BRRG -QVXWDQFH 3WRIWDP  HQDFWAG LQ 3XEQE / DZ

ARQ" RP H6XSS®P HMO HQDRMG |Q 3XEIF OZ

-XGJIH + DWWKHWERXUMRXVH LHQDP 1Q)  HQDFWG LQ 3XEQF / DZ

8 QWG 6VIMAV &RP P WIRQ RQ -QMUDWRQDCE HIIRXY ) LHHGRP 5 HDXWRU] DARQ $FW3XEQF / DZ

/ XNH DQG $®f 6FKRRCBDIHW $FWHQDFWG LQ 3XETE / DZ

6HI HDQW LUMEDW + HDW. 5 RELQVRQ + RQRUQJ RXU3LRP IVH VR $GGUHW &RP SUIHKHQVYH 7R] IEV $PWRI
3XEQF/ DZ

$QGUHZ . YDNHU' HSDUR HQWRI 9HWALDQV $11DILY &TRIF QDP 1Q) HQDFWG LQ 3XEQF / DZ

6%6 & EHU$Z DIHQHW $FW3XEQF / DZ

3IRWIPIQJ &UMEDO( FRV WHP V DQG 0 IO/ 5 HDGIOHW 1Q ) RUGD $ FWHQDPWG 1Q 3XETF / DZ

5HWRUQ) 5 HTHQWE HH V $ FWHQDFWG LQ 3XETF / DZ

6WHQIWHQIQJ 6XSSO &KDIQV IRUGHWIFHP HP EHUY DQG 6HEXUW $ PWHQDRMG 1Q 3XEQE / DZ

1 RQ 5HFRIQMRQ RI 5XWIDQ $QQH DARQ RI 8 NLDIQIDQ 7HUMRY $FWHQDPWG LQ 3XETF / DZ

6P DA/AXVIQHW &\ EHU7WDIQIQ) $PVRI 3XEQF / DZ

&XWQJ 5DP SDWEFFHW \R &LDFN. IW &5$&.  $FWHQDPWMG IQ 3XEQE / DZ

) UHH 9HWALDQV I LRP ) HHV $ FWHQDPWG 1Q 3XEQF / DZ
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+ XULFDQH-DQ

© KHQ + XWFDQH -DQ P DGH MQGIDAIQ ) ®RUGD IMIQIIPWG (RXJIK®  EIERQ IQ SIRSHUN GDP DIH DQG
GHYDWIWAG HQALH FRP P XQMHV DFLRW P DQ\ FRXQUHV

2 QFHWHWRWP SDWHG 5XEIRVWDP Z HOAIQWR DFURQ VR KH®S ) ®RUGIDQV Z KR KDG EHHQ DIIHAMG Q
SDUHUKLS Z WK [HGHUDCDQG WIWA DI HQFLHY FKDUMHY DQG EXVIQHWHY Wl GMMEXWG IRRG Z DU DQG RWHU
UHVRXUFHV VR SHRS®! 1Q QHHG DWHYHQW KRWHMG 1Q ) RUAD \ HWY DQG 3RUAKDURWM / DWAU 5 XEIR Wil KRWMG

) (0 $ 5HIMADARQ $\WMBQFH ( YHOW LQ FRXQUHV DRLRW WKH WM VR KHE LQGLYIGXDO) ®RUGIDQV DFTXILH
DSSURSUDW DIG ILRP W(H | HGHUDQJ RYHUQP HQW

$ORIHWHU 5XEIRVWDP KDV DWIMMG WRXVDQGV RI SHRS®! Z I MVXHV LHDMWAG VR + XUUFDOH -BQ

% VKH1 XP EHW

( YHU \ HDU 6HQDVRUS XEIRVWDP Rl FDVHZ RUNHUY KHGV WIQV Rl WRXVDQGV Rl ) RUGIDQV Z IM, LHT XHWY DV
P XQGDQH DV 11QGIQI WH DSSURSUDWM | HGHUDCDIHOR FRQUPADQG FDVHV DV FRP STEDWG DV HP S®\ P HQWDQG
WDYHCDXWRU] DARQV

" XUQJ WH SDWV \ HDUW/ WH WIDP KDV DWIWMG ) ®RUGIDQV -Q FROWAMHOWWHWEHY RSHOHG DQG
FRWHG P RUIH WDQ QHZ FDVHV 7KH FDVH VXEMFW WDQIHG ILRP 6 RFIDOS HFXUW DQG 0 HGLIFDUH VR YHWALDQV

Di I DILY DQG SDWSRUMWHUYEHV 5XEIRVWDP P HP EHUY UHFHLYHG D VDW/DPURQ LDWQJ RI SHIFHQWILRP
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